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Imitial Pubdic Offer of equity shares on the main board of BSE Limited ("BSE”) and National Siock Exchange of India Limited {“NSE", and together with BSE, the “Stock Exchanges™) in compliance with Chapler |1 of the Securities snd Exchange Board of India
{ls5ue of Capial and Disclosure Requirernents) Regulations, 2018, as amended ("SEBI ICDR REGULATIONS")
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Prak INDIA
ORKLA INDIA LIMITED

(Formerly known as MTR Foods Private Limited)

Our Company was originally incorporated as “MTR Foods Limited” as a public company under the Companies Act, 1956, pursuan! 1o a cerlificate of incorporaton dated August 21, 1996, issued by the Registrar of Companies, Kamataka at Bangaturu (*ReC"). Upon conversion of our Company from a public limited company 1o-a private imited company,
pursuant io a rezolution passad by the Board of Direciors dated June 27, 2008, and a special resolution passed by our Shareholders on August 12, 2003, cur name was changed to "MTRE Foods Private Liméited” and a fregh certificate of incorporation dated Movember 4, 2008 was issued by the RoC. Thereafier, pursuant io the resolution passed by the
Board of Directors dated December 5, 2023 and the Sharehaolders resolution dated December 12, 2023, our name was changed 1o "Orkla India Private Limited” and acerfificate of incotporation dated January 4, 2024 was issued by the RoC. Upon the conversion of our Company into a public imited company, pursuant 1o a resclution passed by the Board
of Diractors dated February 26, 2025, and a Shareholders’ resolution dated March 13, 2025, the name of aur Company was changed to “Orkda India Limited”, and a frash certificate of incorporalion dated April 25, 2025 was ssued by tha Reqistrar of Companies, Cantral Processing Centre, For details of changes inthe name and the registerad office of aur
Company, sae “History and Cartain Corpovale Matters”on page 223 of the red herring prospecius dated Oclober 23, 2025 ("RHP" or “Red Herring Progpecius™) fled with the BoC.
Registered Office: No.1. 2 and 3" Floor, 100 Feet inner Ring Road, Ejipura. Ashwini Layout. Vivek Magar, Bengaluru - 580 047, Karnataka, India
Contact Person: Raushik Seshadn, Company Secretary and Compliance Ofcer; Tel: +87 80 4031 2100, E-mail: investorsimorklaindia com; Website: wew orkiaindia.com; Corporate identity Number: U151365A1906PLCD21007

OUR PROMOTERS: ORKLA ASA, ORKLA ASIA HOLDING AS AND ORKLA ASIA PACIFIC PTE. LTD.

INITIAL PUBLIC OFFER OF UP TO 22,843,004 EQUITY SHARES BEARING FACE WVALUE OF 71 EACH ("EQUITY SHARES") OF ORKLA INDIA LIMITED (*OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ?[«] PER EQUITY SHARE (INCLUDING APREMIUM OF *[«] PER EQUITY SHARE) (“OFFER PRICE")
AGGREGATING TO ¥[«]MILLION THROUGH AN OFFER FOR SALE (THE “OFFER" OR "OFFER FOR SALE™) OF UPTO 20,560,768 EQUITY SHARES BEARING FACE VALUE OF *1 EACH AGGREGATING TO ¥[«] MILLION BY ORKLA ASIA PACIFIC PTE. LTD. (*"PROMOTER SELLING SHAREHOLDER"),UPTO 1,141,118
EQUITY SHARES BEARING FACE VALUE OF ¥1 EACH AGGREGATING TO Z[«] MILLION BY NAVAS MEERAN AND UP TO 1,141,118 EQUITY SHARES BEARING FACE VALUE OF ¥1 EACH AGGREGATING TO ¥[«] MILLION BY FEROZ MEERAN (TOGETHER REFERRED TO AS "OTHER SELLING SHAREHOLDERS"
AND TOGETHER WITH PROMOTER SELLING SHAREHOLDER REFERRED TO AS THE “SELLING SHAREHOLDERS™ AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE "OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY

THE OFFER INCLUDES A RESERVATION OF UP TO 30,000 EQUITY SHARES OF FACE VALUE OF ¥1 EACH, AGGREGATING TO =] MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION
PORTION"). THE OFFERLES3 THE EMPLOYEE RESERVATION PORTION I3 HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

3

NAME OF THE SELLING TYPE ‘ NUMBER OF EQUITY SHARES OFFERED / AMOUNT ‘ WEIGHTED AVERAGE COST OF ACQUISITION
SHAREHOLDERS _ _ PER EQUITY SHARE (%)™
Orkla Asia Pacific Pte. Ltd. Promoter Selling Shareholder Up to 20,560,768 Equity Shares bearing face value of 31 each aggregating to <[e] million 111.0
Navas Meeran Other Selling Shareholder ' Upto 1,141,118 Equity' Shares bearing face value of 1 each égéreg-ating to <[] millian ‘ 458.7
Feroz Meeran Other Selling Shareholder Up to 1,141,118 Equity Shares bearing face value of T1 each aggregéting to ?[-] million ! 458.7

As certified by S K Patodia & Associates LLF, Chartered Accountants, by way oftheir certificate dated October 23, 2025 (UDIN: 25146268BMIYLE3597).
“As adjusted for split of our Eguity Shares.

PRICE BAND: X695 TO X730 PER EQUITY SHARE BEARING FACE VALUE OF X1 EACH.
THE FLOOR PRICE IS 695 TIMES THE FACE VALUE BEARING THE EQUITY SHARES AND THE CAP PRICE IS 730 TIMES
THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 20 EQUITY SHARES OF FACE VALUE OF X 1 EACH
AND IN MULTIPLES OF 20 EQUITY SHARES BEARING FACE VALUE OF X1 EACH THEREAFTER.

ADISCOUNT OFX 69 PEREQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE
PRICE BAND IS 39.0 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 37.2 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 12.9%.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, OCTOBER 28, 2025

BID/OFFER BID/OFFER OPENS ON : WEDNESDAY, OCTOBER 29, 2025

PROGRAMME

BID/OFFER CLOSES ON : FRIDAY, OCTOBER 31, 2025"

" UP1 mandate end fime and date shall be af 5:00 pm on the Bid/'Gffer Closing Dafe.

We are a multi-category Indian food company with operations spanning several decades. We offer a diverse range of products that cater to every meal occasion, including breakfast, lunch,
snacks, dinner, beverages and desserts. Our products, under our brands MTR and Eastern, are crafted with authenticity and tradition, and are deeply rooted in the South Indian culinary heritage.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
THE BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

QIB PORTION: NOT MORE THAN 50%OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO 30,000 EQUITY SHARES AGGREGATING UP TO <[+] MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL
INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY
ORTHE BRLMs.

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED OCTOBER 23, 2025,
THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIs DISCLOSED IN THE ‘BASIS FOR OFFER PRICE'SECTION ON PAGE 131 OF THE RHP VIS-A-VIS THE
WEIGHTED AVERAGE COST OF ACQUISITION ("WACA™) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE'SECTION ON PAGE 131 OF
THE RHP AND PROVIDED BELOWIN THE ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled "Risk Factors" on page 36 of the RHP
1. Business risk: Our operations are subject to volatility in the pricing of | 4. Capacity utilisation risk: As of June 30, 2025, we operated nine

raw materials and packaging materials. Our inability to procure the raw manufacturing facilities. Any slowdown or interruption to our

materials and packaging material, at competitive prices, may adversely manufacturing operations or under-utilisation of our existing or future

affect our business, financial condition, cash flows and results of manufacturing facilities may have an adverse impact on our business

operations. and financial performance. Set out below are details of our total
2. Trademark risk: Our Promoter, Orkla ASA, is the proprietor of the capacity utilisation for the periods/years indicated:

trademark “Orkla” registered in India under the Trade Marks Act, 1999. :

Our Promoter, Orkla ASA, has issued a Letter of Authorisation to our For the three

Company for usage of the “Orkla” trademark by us, and a termination of _ months ended Fiscal

this Letter of Authorisation, or the imposition of any fees or royalty by Pariieulars June 30, |

Orkla ASAon us in the future, could adversely impact our business and 2025 2024 2025 2024 2023 |

operations.

_ . | | Installed capacity
3. Operational risk: The improper processing or storage of our products | | (Tpa) 182270 | 182270 | 182.270 | 161.345 | 155.950
or raw materials, or spoilage of and damage to such products or raw Actual Production

materials, or any real or perceived contamination in our products or raw :
materials, could subject us to regulatory action, damage our reputation in TPPQ AL | i | S | Frdie . (9,590 .

and have an adverse effect on our business, financial condition, cash CEEEC“B’ Utilisation
flows and results of operations. (in %) 46.0 455| 459 | 47.7| 487
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5. Supplier risk: We are dependent on our suppliers (our top ten suppliers contributed to 37.9% in the three months ended June 30, 2025 and 33.7% of
total purchases in Fiscal 2025) for raw materials. Any loss of suppliers or interruptions in the timely delivery of supplies could have an adverse impact on
our business, financial condition, cash flows and results of operations. Set out below is the aggregate contribution of our largest supplier, our top three
suppliers and top ten suppliers of raw materials and packaging materials to our total purchases for the periods/years indicated:

he th h
Fort EL;i%?“;é; ended Fiscal 2025 Fiscal 2024 Fiscal 2023
Inst t |
nstrimen Amount % of total Amount | Y% of total Amount | % oftotal | Amount | % of total
(X million) purchases (X million) | purchases | (X million) | purchases | (X million) | purchases
Top supplier 220.0 6.8% 860.8 6.5% 870.4 6.7% 1,030.9 7.9%
Top three suppliers 569.1 17.5% 1,985.1 14.9% 2,244.0 17.2% 2.119.3 20.8%
Top ten suppliers 1,229.0 37.9% 4,479.1 33.7% 5,112.0 39.1% 5,465.5 41.8%
6. Statutory and regulatory risk: We are party to certain statutory and Shareholders is as follows and Offer Price at upper end of the price
regulatory actions under Food Safety and Standards Act, 2006 and any band is X 730:
adverse outcome in such matters may adversely impact our business Number of | Average cost of
and operations. Sr. Equity Shares | acquisition per

Selling Shareholder

7. Brand risk: A third-party owned and operated restaurant chain has the | | No. of face value of| Equity Share

right to use the trade name “MTR” for its business operations and any I <1 each held (in 3)
negative publicity or quality issues associated with the restaurant chain | | - | Orkla Asia Pacific Pte. Ltd. 123,302,090 111.0
may adversely affect our business, financial condition, cash flows and 2. | Navas Meeran 6,843,270 458.7
results of operations. 3. | Feroz Meeran 6,643,270 458.7

8 Busi isk: Our inabii d factivel The above details have been certified by S K Patodia & Associates LLP, Chartered Accountants, by
. Business risk: Our Inability to expand or effectively manage our | ayofcertificate dated October 23, 2025 (UDIN: 25146268BMIYLE3597).

growing base of distributors or retailers may have an adverse effecton | 16. Details of weighted average cost of acquisition of all Equity Shares

our business, financial condition, cash flows and results of operations. transacted in the last three years, 18 months and one year immediately
9. Financials risk: The examination report on our Restated Consolidated preceding the date of the Red Herring Prospectus is as set out below:
Financial information makes reference to certain modifications Weighted | Cap Price is Range of
included in the audit reports on our consolidated financial statements _ average cost| ‘X' times the |  acquisition
and in the annexure to the reports prescribed under the Companies Period ofacquisition welghted | price: lowest
(Auditor’'s Report) Order, 2020 as of and for the three months ended (in<) :: :EE%?S?E 2:1 pr:;?c—e ?:EI%TH
June 30, 2025 and Fiscals 2025, 2024 and 2023. ast one year 4587 T 4587 - 458.7
10. Rekater.ll party risk‘: We have in the pa:s*.t entered into related Party :ast eighteen months 458:? 1:5 458:? - 458:?
transactions and will continue to do S0 In the future and there is N0 | | ast three years 458 7 16 4587 -6817 |
assulance th?t we could not have aChIFVEd .more famuratjl}le terms if The above details have been certified by S K Patodia & Associates LLP, Chartered Accountants, by
such transactions had not been entered into with related parties. way of certificate dated October 23, 2025 (UDIN: 25146268BMIYMB7309).
11. Export risk: We derive a portion of our revenue from sale of products to | 17. Weighted average cost of acquisition, Floor Price and Cap Price
customers outside India (20.4% and 20.6% in the three months ended Weighted
June 30, 2025 and in Fiscal 2025). Our inability to effectively manage _ average cost Floor price | Cap price
our exports or comply with regulations in countries to which we export, Past transactions of acquisition (i.e. T 695) | (i.e. T 730)
may adversely affect our business, financial condition, cash flows and per Equity | *™ -
results of operations. Set out below are details of our revenue from | Share (in ) I
customers outside India and contribution to sale of products for the | |WACA for Primary
periods/years indicated: Transactions NA NA NA
| |WACA for secondary sale/
For the three acquisition of shares NA NA NA
Bartleulars months ended Fiscal Note: Since there were no primary or secondary transactions of Equity
June 30, | |Shares during the 18 months to report A and B, the information has been
2025 2024 2025 2024 2023 disclosed for price per Equity Shares based on the last five primary or
| |secondary transactions where Promoters, members of our Promoter|
Revenue from Group, or shareholder(s) having the right to nominate directors on our
customers outside Board, are a party to the transaction, not older than three years prior to the
India (X million) (A){ 1,196.9 | 1,088.6 | 4,861.7| 4,431.1| 3,700.1| | |date of filing of the Red Herring Prospectus irrespective of the size of the
Sale of prnducts transac;tiﬂ'n, IS as below:
( million) (B) 5,880.8 | 5,560.6 |23,583.2|23,223.9(21,377.3 | | |Last5 primary transactions 458.7 1.5 1.6
Revenue from Lastd EECUndary transactions 681.7 1.0 1.1
customers outside Note: As certified by S K Patodia & Associates LLP, Chartered Accountants, by way of certificate
ndia as % of sale dated October 23, 2025 (UDIN: 25146268BMIYMB7309).
of products (C) = 18. The four BRLMs associated with the Offer have handled 86 public
(A/B)*100 (%) 204% | 196% | 206%| 19.1%!| 17.3% Issues in the past three years, out of which 20 issues closed below

the Offer price on listing date.

12. Offer related risk: The Offer comprises an offer for sale of up to B50682la688 |
22,843,004 Equity Shares aggregating up to X [e] million by the Selling Narme of BRLMs _Tutal below issue
Shareholders. We will not receive any proceeds from the Offer and the issues | price as on
same will be received by the Selling Shareholders. listing date

13, The Price/Earnings Ratio based on diluted EPS for Financial Year2025 | [ICICI Securities Limited 39 11
for the Company at the upper end of the price band is 39.0. The | | Citigroup Global Markets India Private Limited | 2 0
Price/Earnings Ratio of Nifty 50 as of March 28, 2025 is 21.4. J.F. Morgan India Private Limited 1 0

14, Weighted average Return on Net Worth for past three Financial Years sl Malrumdra AP Cnrnpany*umed 10 .

. . Common issues of above BRLMs 34 fé
l.e. 2025, 2024 and 2023 is 12.9%. Total 36 20

15. Average cost of acquisition of equity shares for the Selling

*Issues handled where there were common BRLMs

epaperinancia EIF)I’ESS.CDITI, o o
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ADDITIONAL INFORMATION FOR INVESTORS

No pre-IPO placement has been undertaken by our Company. The Promoters or members of Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
The aggregate pre-Offer shareholding of our Promoters, our Promoter Group and the-additional top 10 Shareholders as a percentage of the pre-Offer paid-up Equity Share capital of our Company is set out below:

Pre-Offer shareholding as at the date of the Post-Offer shareholding as at Allotment™
- R price band advertisement” At the lower end of the price band (7695) At the upper end of the price band (2730)
S : Percantage of the pre-Offer Numbar of E Shares Furcan'taga of the post- Mumber of Sharas of Fﬂmﬂ'ﬂtﬂﬂﬂ' ﬁfﬂ'l! post-
e i 1 sacn | P EqultyStarcaptal | floc o e sach | OfrpidupEauty Share | 1oCC Ll (13| fter s ity Shae

Promoters
1 Orkla Asia Pacific Pta. Ltd." 123,302,090 0.0 102,741,322 75.0 1,02,741,322 75.0
2 Orkla ASA 570 Negligible™ a7l Megligibla™ s70 Negligible™
3 Sanjay Sharma 107 Megligible™ 107 Megligible™ 10" Negligible™
4. | Suniana Calapa 10" Megligible™ 10" Negligible™ 10" Negligible™
5. | Kaushik Seshadn 10" Negligible™ 10" Negligible™ 10" Nealigible”
Public Shareholders
B Navas Meeran 6,843,270 5.0 5,702,152 4.2 5,702,152 4.2
7 Feroz Meeran 6,843,270 5.0 5,702,152 4.2 5,702,152 4.2

Total 136,989,230 100 114,146,226 834 114,146,226 834

Notes:

" "None of the members of our Promoter Group hold any Equity Shares.

“Includes any transfers of Equity Shares by existing Shareholders after the date of the pre-Offer and price band advertisement until date of Prospectus.
"Subject fo completion of the Offer and finalisation of the Basis of Allotment.

" Equily Shares held as a nomings of Orkla ASA.

“Less than 0.1% of tha total pre-Offer paid up Equity Share capital.

"Also, the Pramoter Selling Shareholder,

(The "Basis for Offer Price” on page 131 of the RHP has been updaled as below.
Please refer to the websites of the BRLMs: www.icicisecurities.com,
https.//www.citigroup.com/global/about-us/global-presencefindia/disclaimer,
www.jpmipl.com and hitps:/finvestmentbank kotak.com, respectively, for the “Basis
for Offer Price" updated for the below)

The Pnce Band and Offer Price will be deferméned by our Company in consultstion with the BRLMs; on the basis of assessment of market demand for the Equity Shares
issued through the Book Building Process and quantitative and qualitative faciors as described below. The face value of the Equity Shares 1s 1 each and the Offer Price is
605 timas the face value at the bower end of the Pnce Band and 730 times the face value at the higher end of the Price Band. Investors should refer to "Risk Facfors®, “Our
Business”, “Restated Consofidated Financial Information™ and "Management's Discussion and Analysis of Financial Condition and Results of Operafions" an
pages 36, 182, 264 and 356, of the RHP. respectivety, o have an informad view before making an invasimant decision

Qualitative Factors : Some of the qualitative factors which form the basis for computing the Offier Price are on page 131 of the RHP.

Quantitative Factors: Some of the quantiative factors whach may Torm the bases for caleulating the Offer Price are as follows:;

1. Basic and Diluted Earnings Per Equity Share (“EPS”) at face value of T1 each:

(you may scan the QR
code for accessing the
website of
ICICI Securities Limited)

Financial ?liﬂhrhdm E!ﬁu EPS {!n ) Dﬂh:_El EPS {in ¥) Weight

March 31, 2025 18.7 18.7 3

March 31, 2024 169 16.8 :

March 31, 2023 26.2 26.2

hﬁgﬁtﬂ-ﬂﬁﬂﬂgﬂ 193 19.3 -

Threa monihs ended Juna MLEIZ!Eﬁ ;| a B
| Three months ended June é:j. 2024 ] 52 5.2 |
Noles

(1) Weighted average = Aggregale of yeanpenod-wise waighled EPS dhaded by the aggragale of weighls Le, (EPS x Weight) for sach yeanpenod divided by the Tolal of
weighis,

(2) The face value of each Equity Share 15 T,

(3) Basic EPS (inT) - Basic Earmings per share amounts arg calculaled by dividing the restated profit aflmitabie to squily holders of the Company by the welghlied average
number of equity shares outstanding af the end of the yearperod as per ind AS 33 Eamings par share. EPS has nol been annualised for penod ending June 30,2025 and
June 30, 2024,

(4) Difuted EPS {0 T} - Diwted Eamings per share amounts are calowlsted by dhviding the restafed profit alitrbufable fo equity holders of the Company by the weighled
average number of equily shares aufstanding &f the end of the yearpenod pius the weighted sverage number of equily shares that would be izsued on conversion of all the
difutive polential eguily shares info equity shares per ind AS 33 Eamings per share. EPS has nol been annualized for penod ending Jure 30,2025 and June 30, 2024

(5] Weighted average number of Equily Shares is the number of Equity Shares outstanding af the beginning of the yearpenod adfuwsted by the number of Equity Shares
izsied duning the yearpenod muitiphed by the ime weighiing fachor. The time weighling Ffacfor is lhe rumber of days for which the specific sharezs are cufsfanding as a
praparhon of fodal number of days dunng the peariperiod. The weighled average number of Equaly Shares disciosed above i3 afler considering the impact of sub-dhision of
fhe shares subsequent fo March 31, 2025 on May 7, 2025 for ail periods presented in accordance with Ind AS 33 Earmings per share.

2. Price/Earning (“PIE") ratio in relation to the Price Band of T 695 to T 730 per Equity Share at face value of 71 each:

Particulars PJE at the Floor Price P/E at the Cap Price
(no. of times) {no, of times)

Based on basic EPS for Fiscal 2025 af.d 348.0

Baszed on diivied EPS for Fiscal 2025 Tz 390

3. Industry Peer Group P/E ratio
Basad on the peer group information {excluding cur Company) given below in this section, detais of the highest, kowest, and the industry average F/E rafio:

BASIS FOR OFFER PRICE

(2] Net Warth means the aggregale value of the paid-up share capital and aif reserves created out of the profits and secunties premium accouwr and debif or credit balance of

proft and kass account and inslruments enfirely i the nature of equity after deduchng fhe aggregate value of Ihe acoumulated losses, deferrsd expenditure and

miscelaneous expandiiune nof writhen off, bl does nal include raserves created ouf of revaluation of assels. wnte-hack of depraciation and amalgamanion in accordance with

Ragulation 21 1(hhj of the SEB! ICDR Reguations . We have calcitsted nat worth by aggregale vaiue of equity shane capital, instrumants entiredy equily in natura, capital

redemplicn rezenve, relained eamings, secunfies premiunm, ofber comprehensive income (fair value gainslozs] on equily instrments), foreign cumency fransfalion resense

ang shares pending rEsuanse.

6. Comparison of KPls based on additions or dispositions to our business

The impact of all material acquisitions or dispositions of assets or business undertaken by our Company during the perods covered by the KPls, i.e., three months ended

June 30, 2025 and June 30, 2024 and for the Fiscals 2025, 2024 and 2023 is reflected in the KPIs disclosed in the Red Herring Prospectus. For further details, see “History

and Cartain Corporale Malters — Detals regarding malenis! acquisilions or dhesiments of business’ underdakings, margers, amalgamafion, any revaluation of assefs, alein

the fast 10 years"on page 226 of the RHP.

7. Weighted average cost of acquisition, Floor Price and Cap Price

A. Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or
convertible securities (excluding Equity Shares Issued under an employee stock option scheme and issuance of Equity Shares pursuant to a bonus issue)
during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share
capital of the Company in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

Mot applicable

B. Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on secondary sale or acquisition of equity shares
or convertible securities (excluding gifts) involving our Promoters, members of our Promoter Group and/or any shareholders of the Company with rights to
nominate directors during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5%
of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction's and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days ("Secondary Transactions”)

Mot applicable

€. Since there were no primary or secondary transactions of Equity Shares during the 18 months to report A and B, the information has been disclosed for price
per Equity Shares based on the last five primary or secondary transactions where Promoters, members of our Promoter Group, or shareholder(s) having the
right to nominate directors on our Board, are a party to the transaction, not older than three years prior to the date of filing of the Red Herring Prospectus
irrespective of the size of the transaction, is as below:

Primary transactions:
Face value | lssue
Ouworament | Sl i oy | poroty | Mobreel | s | ot
re(3) | share () equity shares” | (2 million)

Sapwember 5, 2023 | Allotmeant pursuant to the Eastern

Condiments Scheme of Amalgamation” Tarneh W Cither than cash Fara 260 2.474.3
March 18, 2024 Comarsion of H_E-_EF'_-S_" 305,564 10 = 3,055,540 1,401.6
March T, 2025 Comersion of ROCPS" a5, 5Ed 10 2 o, 540 1,401.6
Total B27TR.0
Weighted average cost of acquisition 458.7

{1} Pursugnt o the resolubions passed by our Board of Directors and the Shareholders dated Mzy 1, 2025 and May 7, 2025, respectively, the issued, stbscnbed and paid-up
equily share capial of our Company was sub-chaded from 13,6598, 923 equily shares of face value of T10 each fo 136, 989, 230 equity shares of face value of ¥ 1 each,

(2] Pursuant o the Ezstern Candiments Scheme of Amalgamation our Company issued and aflotfed 2 combinalion of equily sharas and ROCPS o the eigitile shareholdars
of Eastern Condimants in proportion fo thedr respective sharefiolding in Easfern Condimants in fotlowing manner: (1} 737,526 fully pald equity shares beanng face value of
T 10 each of our Company, amd (1) 671, 128 fully paid ROCPS bearing face value of T 10 each of our Company. a5 considerabion. For further defsils, please see “History
amd Ceramn Corporale Mafters - Defais regarding maferial scquisitions or divestrments of business! bnderfakings, mengers, amagamahon, any revaluslion of 55sefs, efc.

Particulars PIE Ratio i the last 10 years " on page 226 of the RHP. As per the vatuahion repor dated Oclober 20, 2021, the fair value of the Company's equify shares was delermined at ¥4, 587
Highest a0, 1 par equily share, Accordimgly, this valuation hag been considersd a5 the cost of acquistion of the equity shares and ROCPS for both Navas Meeran and Feroz Mesran,
Lowesl £0.1 Secondary transactions:
Average 0.1 |

MNao. of equity Face value | Transfer price Adjusted Total

Notes _ _ g _ ‘ Date of allotment Nature of transaction shares | Natureof | porequity | perequity numberof | consideration

The fighes! and lewest indusdry AE shown .q.h.:h_-n is based on the pear sal p.rﬂnﬂ‘g-;}l bafow urder ™ Companson af accournting rafios with rug__rsdjn_ﬁusjr;,- s ._T.':-:-*.— sy transferred |consideration| gharm (4] share (1) equity shares” {* million)

average haz been calcisled 55 per the arthmelic aversge F/E of the peer sef provided below under *- Companison of accounting ratios with lisfed industry peers” below = :

4. Return on Net Worth (“RoNW") as adjusted for change in capital Oclotier 17, 2023 | Transfer from Orkla Food Ingredients AS 60 | Cesh | 10 G81.7 B0 04
Financial Year/Period Ended RoNW (%) Weight v N ...
March 31 2025 198 3 Weighted average cost of acquisition 681.7
March 31, 2024 10.3 (1) Pursbant loihe resolutions passed by our Board of Direclors and the Shareholders dafed May 1, 2025 and May 7, 2025, respectively, the issued, subscnbed and paid-ip
March 31 2033 152 ety share capital of our Cormpany was sub-dhaded fram 13,608 923 equity shares of face value of 10 each to 136 989, 230 equdy shares of face value of ¥1 each,
Weighted Average 120 = D. Weighted average cost of acquisition, Floor Price and Cap Price

Thies months anded June 30. 2025 11 In respect of the above fransaclions, set out below ane the details of the weighted awerage cost of acquisition a8 compared bothe Floor Price and Cap Price:

Three months anded June 30, 2024 3.2 Weighted I\rﬁﬁﬂiﬁﬁl of e & i
sacti acquisition par oor Frice Price

IHII':)‘!EI.-:;@ fi A f iphlad RoNW dhided b f weigh RofY x Weioht) for aac T f waighl o - Smpﬁrﬂl ’ .

(il Weighted average = Aggragate of year-wise waighled RoNW dhvided by the aggregale of weights Le. (RoNW x Weiohl) for each yearTotal of weights ik — :

fiy Retum on Nef Worth (%) = Profit for the yearpenod atfribitatie to equily sharaholders /Ner worth af the and of the peanjperiod. RoNW has not been annualised for period Weighted average cost of acquisition of Primary issuances (according o 7 [A)) MA MA, NA

gnding June 30, 2025 and June 20, 2024 Weighted average cost of acquistion of Secondary Transachons (according to 7 (B)) MA MA HA,

i) et Worth means the aggregate vaiue of the paid-up share capial and af reserves created out of the profits and secumities premium account and debif or creait balance of L v Eia Y e "

profil and loss account and msiments enfirely in the mature of equity- after deducling the aggregate value of the accumufated losses, defered expendiure and Weighted average cost of acquisiion (according to 7 (C))

myéscellaneoirs expenditune not writhen off, but does mot include reserves created om of revaluslion of assefs, wite-back of deprecialion amy amaigamation in sccordance with - Based an primary lransactons 4508.7 15 1.6

Requialion 2[1}{hh) of the SEB! ICOR Reguiations . We have calculaled el worlh by aggregate value of equity share capital, Instruments enlively equily in nature, capdal - Based on secandary ransactions FE1T 0 11

redempiion reserve, refained earmings, secunfies prenmium, other comprehensive incorme (Tair value gainslozs) on equily instrusmantsy, foralgn cumency fransfation resene ) ' ’ ’ '

anid Shares Pending iS5Uance.
5 Met Asset Value {("NAV"} per Equity Share, as adjusted for change in capital

Particulars Amount (T}
A= on March 31, 2025 136535
A on March 31, 2024 160.7
As on March 31, 2023 161.5
Trree months ended June 30, 2025 141.0
Three monkhs ended June 30, 2024 166.0
“Afler the completion of the Offer S
= &f the Floor Price 1410
- At the Cap Price 1410
Offer Price [o}#
£ Tor b determined on concluzion of the Book Buiding Procass
Motz

(1) NetAssef Velve per Equity Share is calctiated as el Worth a5 of the end of refevant yearpenod divided by the number of eguiy shares eidzfanding & the.end of the
yeanperiod. The Nel Assel Valle per equily share disclosed above 15 after considering the impact of sub-division of Ihe shares subsequen fo the year end fo March 21, 2025
or May 7. 2025 for all periods presamnied in accondance with pnmciples of ind A5 23 Eamings per share.

*As carified by 8 K Patodia & Associatos LLE Chantered Accountants. by way of cedtificate aated Ocfober 23, 2025 [UDIN: 2514626880 YMBT208).

Detailed explanation for Offer Price/Cap Price along with our Company's KPIs and financial ratios for three months ended June 30, 2025 and June 30, 2024 and
Fiscals 2025, 2024 and 2023 and in view of the external factors which may have influenced the pricing of the issue, if any:

+  Category market leader with the ability bo build and scale household food brands through an in-depth understanding of local consumer tastes;
+  Muli-category food company with a focus on product innovation;
v Extensive digiribution infragiructure with deep ragicnal network and wide global reach
+  Efficent, large-scale manufactunng with stringent qualsty control and a robust supply chain;
Experienced and tanured management taam supported by strong global parentage; and
«  Capital efficient business model with a frack record of delivering profitable grawth
E. The Offer Price |s [«] times of the face value of the Equity Shares

The Cfer Price of % [#] has been determined by our Company, in consuliation with the BELMs, on the basiz of market demand from Bidders for Equity Shares, as determined
through the Book Building Process, and iz justified in view of the above quaktative and quantitative parameters.

Bidders should read the above-mentioned information alang with “Risk Factors”, “Our Buainess™ and “Restated Consolitated Fnancia! Inforrmation” on pages 36, 182 and
o4, of the BHP, respectieby, to have a mare informed view, The trading price of the Equety Shares of our Company could decline due 1o the faciors mentioned i “Risk
Factors” on page 36 af the RHP and you may lose all or part of your investmants

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Period
Bid/Offer Period {except the Bid/Offer Closing Date) EVENT INDICATIVE DATE
submigsion and Revision in Bids Only batween 10.00 a.m. and 5.00 p.m, 15T BidiOffer Opens on Wednesday, October 29, 2025
Bid/Offer Closing Date
Bid/Offer Closes on Friday, October 31, 2025

Submissionof elecironic applicatens {online ASBA through 34n-1 accounts) for RIBs and Eligible Employvess
Bidding in the Emplayee Reservation Portion

Only between 10.00 a.m. andup to 5.00 p.m. IST

Finalisation of Basis of Allotment with the Designated On or about

Submission of electronic application (bank ASBA through anline chanmels like internet banking, mobile banking
and syndicate ASBA applications through UPI as a payment mechanism where Bid Amountis up to 500,000)

Cnly between 10.00 a.m. andup to4.00 p.m. IST

stock Exchange Monday, November 3, 2025

Submission of electronic applications {syndicate non-retail, non-individual applications of QIBsand NIBs)

Only between 10.00 a.m. and up to 3.00p.m. IST

On or about
Tuesday, November 4, 2025

Initiation of refunds {if any. for Anchor Investors)iunblocking
of funds from ASBA Account”

Submission of physical applications (syndicate non-retail, nen-individual applications where Bid Amount is
maore than F500,000)

Only between 10.00 a.m.andup to 1.00 p.m. IST

Credit of Equity Shares to depository accounts On or about Tuesday, November 4, 2025

Revision/cancellation of Bids

Commencement of frading of the Equity Shares on On or about

Upward revision of Bids by ©1Bs and Non-Institutional Bidders categories”

Only between 10.00 a.m. and up to 4.00 p.m. 1ST on Bid/ Offer Closing Date

the Stock Exchanges Thursday, November 6, 2025

Upward or downward revision of Bids or cancellation of Bids by RIBs and Elkgible Employees Bidding in the

Only between 10.00 a.m. andup to 5.00 p.m. IST

"UPI mandale end fime shal be 5:00 p.m.on the By Offer Closing Dale
QiBs ang Nar-Ingiftutional Bidders can neither ravze heir hids downwards nor cancetwithadraw ihelr Bids,

Simple, Safe,
Smart way of Application!!!

Employee Reservation Portion
ASBA i~

A Sedrieind

UPI-Mow available in ASBA for Retail Individual Investors and Non - Instifufional Invesior applying for amount upto © 5,00, 001-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the oplicen fo submit the application directly
to the ASEA Bank (SCSBs) or to use the facifity of linked online frading, demat and bank account. Investors are required fo ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with
Aadhaar and are In compliance with CBDT notification dated February 13, 2020, Fssued by the Central Board of Direct Taxes and the subsequent press releases, Including press releases dated June 25, 2021 and September 17, 2021 and CBDT

# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further defails, check seclion on ASBA

Mandatory in public issues. No cheque will be accepted.

ikl

ASBA has io be avaad by Bl the nvesbors except anchor investors. UP| may be availed try ij Ratail Individusd Invesiors intha Retsd Portion; (§) Non-Instiutional Investors with an appicaton see of up to ¥ 500,000 n the Nom-institlutionsl Fortion, For dedsis on the ASBA and UP process, pease
refer io the details givenin ASSAformr and abrdged prospectus and akso please referiothe section "Ofer Procediure”on page 440 of the RHP, The process is st avaliable on the website of Association of Imvestment Bankers of India "ARBI )y and Siock Exchanges and in the General Information
Cocumant. ASBA hid-cum-applicaton farms can be downlcaded from fhe websites of fhe. Stock Exchanges and can be obtemed from the Bsi of banks 1hiet is displayed on the website of SEBI a1 www.sabi.govinisediweblother!CtharAction do7doRecegnisedFpi=yesinimbid=35 and
hitpes: i sabi. gov misebiwebiolhen Ctharaction.doTdoRecognisedFpi= yas&intmid=43 raspactvely a5 updated from fime b lme: For the list of UP apps and banks live on 1IPO, plaasa rafer Lo the ink: wessebigavin. UP| Bidders Bidding using 1he UPI machansm may apply thaalgh the
S05Bs and mobike applications whose ramas appear on the websile of SEBI, a3 updated Trom Bene o ime, 1CHC] Bank Limiled and Kodak Mahindra Bank Limitad have baan appointed as Spanzor Banks for the Offer, in accordance with the reguirements of the SEBI Circular dated November 1,
| 2018 a5 amended. For Offer related queries, please contact the BRLMs on their respective email IDs as menboned below. For UPI related quenes, investors can contact NP atthe tolffree rumber: 18001201 740 and mail 1. ipo. uph@inpel org. i

Continged on next page...
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THE EQUITY SHARES OF DOUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid'Offer Perloc snded for at least three addiional Working Days afler such révision of the Price Band, subjact to the tolal
BidiOffer Pariod not exceading 10 Working Days. In cases of force majeurs, banking sirike or similar unforesaen circumstances, our Comgpany, may in consultabon with the Book
Funning Lesd Managers, for reasons to be recorded in wiiding, extend the Bid/Offer Period for 2 minimum of ane Waorking Day, Y, subject o rhr BudiOffer Period not excesding 10
Working Diays. Any revision in the Price Band, and the revised BidiOffer Penod, if applicable, shall ba widety dis vy il fl:‘u_-:h-'n ta the Stock Exchanges is5uing a
public notice and alse by indicating the change on the respective wabsites of the Book Running Lead Managers and at the terminals of the Mambars of the Syndicate and by
intimalion {0 the Designated Infermediaries and the Sponsor Bankis), as applicable:
The Offar is being mada in terms of Rula 18{2){b) of the Securies Contracts (Requiation) Rufes, 1957, as amandead (the *SCRR"), read with Ragulation 31 of tha SEB| ICDR
Regulations. The Offer & being made through the Book Building Process in accordance with Regulation 8{1) of the SEBI {CDR Regulations in terms of Reguistion 32(1) of the
SEB! ICOR Reguiations wherein not more than 50% of |-|~,=- H-—-’r -..-'H'F-r ghall IJF available ’n:rr allrnrﬂ1||1n on g F‘F"-E-"'rflll"ﬂ ale h“r 0 lu'all'lF-l:l in'i1llx- ' nal bll'i"ﬁ 1”QIEE y IIhF “Qie
Portion™), provided that our Company, in consuliz s sl o
suich allocation will be on a discreionary basis by our L.-nn1|: A, |r1 COong ..|l£|'|ur| wrth the Eh:u,r Rus r'-nlru_:| Luad I'la'ldnagura. in .a"azun:lann:u mﬂ'l tl'ru HEE.E IL.DE: F;f",’.]lﬂrj[i'_'ln: ithe
“Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual Funds. subject to valid Bids being received from the domestic Mutual Funds at or above
the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of under-subscription, or non-allocation in the Anchor Investor
Partion, the balance Equily Shares shall be ac o the QUB Portion (sdher than Anchor Investor Porion) (*Net QIB Portion™), Further, 5% of the Nel QIB Portion shall be
available for allocation on a proporionate basis only 1o Mutual Funds, subsect to valid Bids being recesvad at or above the Offer Price, and the remainder of the Net QI8 Portion
shall be available for allocation on a proporbionate basis to all QIBs, including Mubusl Funds, subject to valhid Bids being received &t or above the Offer Price. Further, nof less than
5% of the Mel Offer shall be available for allocation to Non-Instdutional Bidders (“Nen-Institutional Eatvgur].r of "Non-Institutional Portion™) of which one-thind of the Non-
|l'|.1.l utional Category shall be available for allocation to Bidders with an application size of more than 200,000 (net of Employves Discount, if any) and up to 31,000 L|[|E| and two-
thirds of the Nan-Instiutional Category shall be avaitable for alfocation o Bidders with an appl e of mone than 1, nd under-: uhtu_rlpthn in gither of thess two
sub-calegories of Non-Instilutional Ce may be allocaled o Bidders in the ether sub-c: Mon-Institutional E..,-j1|,-.'|;|r;. in accordance with the SEB| ICDR Regulations,
stibject to valid Bads being recedvad at or above the Offer Price, Furiher, not less than 35% af 1hﬂ Met Ofiar sha¥ be available for allocaton o Refail Individual Bidders ['Retall
Category”' or “Retail Portion™), in accordance with the SEBI ICDR Regulafions, subject fo valid Bids being receved from them at or above the Offer Price. All Bidders (excepl
Anchor Investors) shall mandatanly paricipate in this Offer only throwgh the prlll-dthﬂ Supported by Biocked Amount (“ASBA™) process and shall provide details of the
respective bank account (including UPT 1D (defined hereinafler)) in case of UPY Bidders [defined herginafier) in which the Bid Amoaunt will be blacked by the Self L,t-rll flad
Syndicate Banks (“SC5Bs") or the Spansor Bank(s), as the case may ba. Anchor Investors are not parmstted to pasticipate in tha Anchor Investor Portion through the ASBA
process. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employes Reservation Portion, subject fo valid Bids received
from them at or abave the Offer Price. For detais, see “Offer Procedure” on page 440 of the RHF
Biddersi Applicants should ensure that DP 1D, PAN, Client 1D and UPLID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UP1 1D (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemad to have autherised tha Depositorias to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. BiddersiApplicants are

(J/Icicr securities

IGICI Sacurities Limited

ICIZ] Menture House,

Appasaheb Marathe Marg, Prabhadew,
Mumbai - 400025, Maharashira, India
Ted: +91 226807 7100

E-mail: orkla.ipoi@icicisecuribies.com
Investor gnwanne e -mail;
customarcare@icics '

Wabsite: wewwiccize

Contact person; Tanya le.:n '.'"-‘-I'IIP Joizar
SEBI registration no.: INMOOOD11178

BOOK RUNNING LEAD MANAGERS

J.PMorgan

Citigroup Global Markeats India Private Limitad
1202, 1.2th Floer, First Internaticnal Financial Centre,
G-Block, C 54 & 55, Bandra Kuria Complex

Bandra (East), Murnbai - 400 098, Maharashtra India
Tal; + 97 22 6175 5994
E-mail: orkizindia.ipo@c
Welsite: hitps:/iw
us/global-presancalindial
Invastor grievance e-mall: investors.comibi@citi_com
Contact person: Karishma Asranid Adarsh Agarwal
SEBI registration no.; INMODO010T13

J.P. Margan India Private Limited

J.P. Morgan Tower, Off C.5.T Road, Kalina,
Santacruz {East), Mumbai - 400 098,
Maharashira, India

Tal: +81 22 6157 3000

E-mail; orkia_india_ipo@@ipmongan.com
Website: www.jpmipl.com

Investor grievance e-mail;
investorsmb_jpmipsEjpmorgan.com
Contact person: Himanshi Aroral Rishank Chheds
SEBI registration no.: INMODDODZGT0

nup.comigloballaboul-

advised to update any changes to their Demographic Details as available in the records of the Depository Participant fo ensure accuracy of records, Any delay
resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk, Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subseguent press refeases in this regard.
Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please sae tha saction
“History and Certain Corporate Maffers" on page 223 of the RHP. The Memorandum of Assoclation of our Company is a material dotument for |n..-.|:u=.|l:l_'.-:‘m in ralation & the
Offer. For further detads, pleass see the section lithed " Material Confracts and Documents for Inspection™ on pags 511 of the RHP.
Liability of the members of our Company: Limitad by shares
Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capial of tha Comp
1,113,000,000 Equity Shares of face value T 1 each, The Issued, subscribed and pasd-up share capital of the Company is ¥ 138
ohares of face value 4 1 eéach. For details, pleaze see the section fitied "Capifal Sfructure™on page 105 of the RHE,
MNames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones to the
Memerandum of Association of our Company are Sadananda Matva P, Sunanda 5. P, Maiya, Madalasa V. Rao, Padmanabha hMaiva P, V. Krishnamurthy, Srinivasa Maya P and
G, Jayaram, For detalls of the share capilal history of our Company, please see the section titted “Capital Structure ™ on page 105 of the RHP
Listing: The Equily Shares offered through the Bed Heming Prospecius are proposed 1o be listed.on the Stock Exchanges. Qur Company has received in-principle approvals
from BSE and N3SE for listing of the Equity-Shares purstant to their lefters, each dated July 23, 2025, For the purposes of the Offer, BSE shall be the Designated Stock
Exchange. A signed copy of the Red Hering Prospectus has been and the Prospectus shall be filed with the RoC in accordance with Section 32 and Section 26(4) of the
Companies Al respectvely. For defaiis of the maleral contracts and documents available for inspecton from the date of the Red Herring Prospecius up fo the Bid{Offer
Chosing Date, see "Material Comtracts and Documents for inspection "on page 511 ofthe RHP
Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"); SEBl only gives its observations on the Offer documents and this does not constitute approval
of estiver the Ofier or the specified sacurities or the RHP. The investors are advised to refer to page 411 of the KHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE : I1is o ba distinclly understoad that the permission given by NSE should notin any way ba deemad ar consirued that Ihe |ssue Document has baen
clearad or approved by NSE nor does it certify the cormectness or completeness of any -.f the contents of the RHP. The invesiors are advised 1o refer to page 417 of tha BHP for
the full iaxt of the Disclaimer Clause of MSE.
Disclaimer Clause of BSE (Designated Stock Exchange): 11 is to ba distinctly undersiood that the permission given by BSE should nol in any way be deemed or ot
thal the RHP has bean cleared or approved by BSE nor does it carlify the correctness or compleleness of any of the conlents of the RHP. The investars are advisad 10
page 416 of tha RHP for the full text of the Disclames Clavss of BSE.
Generalﬂlsk Investments in equity and equity-related securibes involve 3 degree of risk and Bidders should nof imvest any funds in the Offer unless they can afford to take the
asing their entire investment, Bidders are advised to read the risk rs rafFfuII, be nr-=1'3='-'|r'|-"~ an in«.'e tr'n--nr decision in the E'I'*Fr For 1=|'~in-',;| aninve 1trn--nl decison,
. hwlr awn r;'.Hrn N |;|h,1|]r C r'|‘n|:|=|".|,r and |I|'|E' Oiffer, | ; [

yis T 1,113,000,000 dovided into
30 divided into 136,98% 230 Equity

TRy

COMPANY SECRETARY AND COMPLIANCE OFFICER

Kaushik Seshadn

Mo, 1, 2nd and 3rd Floor, 100 Feat Innar Ring Road,
Ejipura, Ashwini Layout, Vivek Nagar,

Bengaluru - 560 047, Kamalaks, India

Tel: +97 80 4081 2100

E-mail: investorsf@orkizindia com

Bidders can contact our Company Secretary and
Complianca Cfficer, the Book Running Lead Managers or
the Registrar 1o the Offer in case of any pre-Offer or post-
Offer related problems,. such as non-receipt of letlers of
Allatment, non-credit of Allotted Equity Shares in the
respeciive beneficiany acoount, non-receipt of refund orders
ar non-racalpt of funds by electronic mode, ele, For all Offer-
related quenies and for redressal of complaints, investors
iy also write to the Book Running Lead Managars.

Investment Banking

Kotak Mahindra Capital Company Limited
27 BKC, 1st Floor, Plot Mo, C - 27, "G" Block,
Bandra Hurﬁ Complex, Bandra (Easl),
Muimibad - , Maharazhira, India

Tal: +21 22 4336.0000

E-mail: orklaindia.ipoi@kotak.com
Investor grievance e-mail:
kmcoredressali@kotak com

Website: htips:finvesimentbans kofa
Contact person: (Ganesh Hane
SEBI registration no.; INMODODOET704

KFin Technologies Limitad

301, The Centrieem, 3rd Floar,

&7, Lal Bahadur Shasin Road, Nav Pada,
Karla {West], Kura, Mu 'nhai
Mahar;.:hfr.: In:ln 40000

Wahslte -mw kfintech, mm

Investor grievance e-mail: einward risifixfintech.com
Contact person; M, Murali Krishna

SEBI registration no.: INRD

k. .com

AVAILABILITY OF THE RHP: Invastors are advised to refer to the RHF and the secticn fibed “Risk Factors™ on page 36 of the RHP. before applyEng in the Offer. A copy of the RHF shall be avaidable on websile of SEBI at www sabi.govin, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www. beeindia.com and

ww.nseindia.com, respectively, and on the website of the Company at www.orklaindia comand on the website of the BRLMs, 1.e. ICIC| Securibies
prasencefindialdsclaimer, www jpmipl.com and hitps:investmentbank kotak.com, respectvely

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abndged pro
hitps:ffinvestmantbank. kofak.com and www.kiintach. com, respectivedy.

AVAILABILITY OF BID CUMAPPLICATION FORMS: Bid cum Application Forrms can ba ablained fram the Reqistered and Corporate Office of ORKLA INDLA LIMITED, Tal: +51 80 4081 2100, BRLMs : ICIC] Securities Limited, Tel: +81 22 6807 T100; Citigroup Global Markets India Private Limited, Tel: + 81 22617

3 Limited, Citigroup Global Markets india Private Limiled, J P, Morgan India Private Limited and Kotak Mahindra Capital Company Limited at www. icisecunties, com, htips:{fwww.citigroup.com/global/about-us/global-

Aus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at weww orklaindia.com, wwwicicisecuriies.com, hitps-fwww citigroup comiglobaliaboul-usigiobal-presencafindia‘discizamer, waw, jpmipl.com and

759949 JP. Hnrgan India Private Limited,

Tel.: +31 22 6157 3000 and Kotak Mahindra Capital Company Limited, Tel: +31 22 4336 0000 and Syndicate Members: Kotak Securities Limited, Tal: +21 22 6218 5410 and at tha selact locations of the Sub-syndicata Membars, SC5Bs, Reqgisterad Brokars, RTAs and COPs participating in the Offer. Bid cum Application Forms will aiso be availabla on the

wehsdes of 85E and NSE and the Dessgnated Branches of SC5Bs, the listof which is available at websites of the Stock Exchanges and SEBI
i Brokers Lid, Asit S Mehia by
Stock & Share Broking Senices Lid, Finwizard Tech iribes Limited, IDBI Capital Markess &
Services Limited, LKP Securities Limited, Inventure Growth & Sectirities Ltd, Motilal Oswal Securities Limitad, Nirmal Bang
Lid, 3MC Global Securdies Lid, Sysiematix Shares and Stocks {India} Limited, Trade Bulls Securities {P) Lid, Viren M Shah, Way:
UPI: U Bidders can aizo Bid through LPI Mechanism,

Escrow Collection Bank and Refund Bank ; [CIC] Bank Liméad Public Offer Account Bank : Kofak Mahindra Bank Limitad

All capitalized terms used herain and not spacifically definad shall have the same meaning as ascribad to them in the RHP.

Secunties Limied, lIFL

Place: Bengaluru

ORKLA INDIA LIMITED (Formerdy known as MTR Foods Privale Limited) i propasing, subject to applicable statutory and requiaiory requiremants, receipl of requisite apgrovals, market conditions and other considerafions

The RHP shall be available on the wabsite of SEBI al www.sebi.govin, as well s on the websites of the Stock Ex changes i.e. BSE and NSE at wanw. tl'ul"lr' i
Limited, J.P. Morgan India Private Limited and Kaotak Mahindra Capital C: Aompany Limited at www icicisecurities.com, htlps:fwww.citigroup. comighot

risk and for details relating to such risk, sea the section tifed “Risk Fachors™ on paga 36 of the RHP. Potential Bidders should not rety on the DRHP fed with SEBI :
The Equity Shares have nol been and will not be registered under the United Slates Securties
ther registration requirements of the ULS. Securties Ac applicable .5 state securities law
*U.S. QIBs"). in transactions exernpt from, or not subject to, the registration reguirements of the U.5.

and www. nssindia.com, respectively, on the website of the Company at www.orklaindia. com an

bal-presencefindia‘disclaimer, www jpmipl.com and hitps jlfinvestmentbank kotak com, respectively. Any potential Investors should note that investmeant in Equity
the Stock Exchanges for making any investmant decision and should instead raly on the RHP, for making investmant decision

Act of 1933, as amended (the "U.S, Securities Act”) or any other applicable law of the United Siates and, unless so registered, may not be offered ar sold within the United States except pursuant to an exemption from, or in a

ngly, the Egulty Shares arg being offered and sold (a) in the United States to persons reasonably believed to be “qualifed institutional buyers” (as defined in Rule 144A under the LS.

ities Act and (b) outside of the United States inofishose transaciions as defined in and in compliance with Regulation 5 and the applicable laws of the jurisdiction where those offers and sales occur, There will be no public

tment Intermediates Lid, Axes Capital Limited, Cenfrum Broking Lemited, Centrum Wealth Management Lid, Choice Equity Broking Private Limited, Dalal & Broacha Stocx Broking Private Limited, DBl International} Siock Brokers Lid, Eureka

curities Limited, J.P. Morgan India Private Limited, JM Financial Services Limited, Jobanpulra Fiscal Services Private Limiled, Kanfilal Chhaganial Sec Pyl Lid, Keynote Capitals Uimited, KIMC Capital Market

prities Put, Lid., Nuvarma Wealth and Investment Limided [Edelweizs Broking Limited), Prabhudas Liladhar Pyt Lid, Pravin Batilal Share & Siock Brokers Limited, BR Equity Brokers Private Limnited, SBicap Securities Limited, Sharakhan
2wiealth brokers Pyt Lid and YES Securities {India) Limited

Sponsor Banks: [CIC] Bank Limited and Kodak Mahindra Bank Limited

For ORKLA INDIA LIMITED

{Formerty known as MTR Foods Prvate Limited)
On behalf of the Board of Direclors

/-

Kaushik Seshadri

Company Secretary and Compliance Officer

1o rake an initial public offening of its Equity Shares and has filed the Red Herring Prospectus dated October 23, 2025, with RoC.
i on the websites of the BRLMs, i.e; ICIG] Securities Limited, Citigroup Globad Mamkets India Private
 Shares involves a high degree of

fransaction nod subssct o,
acurities Act and referred to in the Red Hering Prospecius as
offaring i the United States.
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